
CONTRAGT
(FOR CoNSULTANCY

KNOW ALL MEN BY THESE PRESENTS:

This Contract entered into by and between:

The Overseas Workers Welfare Administration (OWIilA),
Departrnent of Labor and Employment, with office address at 7tt' St. corner

two (2) years. this arnount goes to the OWWA Fund under the

Board of 
-lrustees 

and the Secretariat;

government agency attached to the

,8, ilarrlson St. Pasay City, represented

and fiscal adrninistration of the OWWA

by its Administrator HANS LEO J. CACDAC, hereinafter referred to as "OVYWA";and

Mr. LYN0ON F. FADRI, Filipino, of legal age, married and a
Paranaque City, hereinafter referred to as the "CONSULTANT".

of No. '11 Amethyst Rd,, Pilar Village,

\IIIITNESSETH:

WHEREAS, as mandated by RepublicAct No. 10801 also known
the prlnclpal agencies of the State to serve and prornote the rights, interests

the OWWA Act, OWWA shall be one of
welfare otthe OFWs and theirfamilies;

WHEREAS, the OWWA being a membership institution, collects mernbership contribution amounting to

twenty-five US dollars (US$25.00) or its equivalent in the prevailing foreign rates per OFW for a coverage of

WHEREAS, Section 46 of the Act slressed that OWWA shall
valuation of its funds in accordance with accepted actuarial prlnciples;

a periodic actuarial examination and

VYHEREAS, Section 54 of the Act further emphasized in of the contribution of long-time members
to the OWWA Fund, OWWA shall develop and implement a program for ant of rebates or sorne form of financial

assistance to OFWs who have been members of OWWA for at least ten (1 years and who, along with the families,
have notavailed of any service or benefit from the OWWA. The provision

actuarial study cornmissionod by the OWWA for the purpose.
the amount of rebates shall be based on

lf,rl{EREAS, in an effort to provide responsive and relevant progr and services for OFW-members taking

actuary in aid of policy and programirrto account the viability of the Fund, OWWA sought the expertise of
development;

NOW, THEREFORE, for and in consideration wlth lhe foregoing
the OWWA hereby engages the seryices of the Consultant, and the latter
conditions, to wit:

1. DELIVERABLES OF THE CONSULTANT. The Consultant shall

and in the interest of the service,
subject to the following terms and

Ssrvice ltem 1: Provide guidance to OWWA staff in doing for the purpose of determining
the viability of the current contribution r
determination of actuariaf tiabilities.

It shall include advice on the proper

Service ltem 2: Develop a policy for providing rebates, This the following:

a, Development of procbdures in determining

needed for rebates.

b. lnitial/sampte calculation of the values for the

and calculations of the reserves

policy on rebates.

Service ltern 3: Conduct an actuarial valuation of the Social Fund to determine its sufficiency and the

sufficiency of the current contribution rate. lf the

determination of the proper contribution rate. lt
studies to be used in tho valuation

rate is found to be insufficient,

include conduct of claims experience
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the following:



4"

5.

6.

7.

COMPENSATION, The fee for the above seruices is Fi're
inclust're of tax, wiih the foilcwing breakciourn scheduie:

Fifiy fhousand Pesos (Php550,000 00),

Ihe deliveratrles shall be considered conrplete for purposes of settlement of the compensation lvhen
the same was duly deliberated upon with the focal team,
sirbmitted to the Adminislrator,

as ccrmplete by them and final repoi't

3. ROLE OF OWWA The OWWA shall :

1 Constitute a Program Team that will serve
stLrdy

focal persons durlng the conduct of the

Provide direction and technical inputs on the uct of the study

Submit financial and program reports, r

study

data and lnformation necessary for the

Ensure iogistical and otirer support (space facilities). if necessary
Pay the oonsultant based on the agreed

NON-DISCLOSURE. The Consultant undertakes not use or to any person, firnn or corporation any
informatron concerning the affairs of the Ow*'lVA, inciuding any d or financral disclosures and the like which

, this Ocntract, it being underslood that allhe rnay have acquired or known in the course of cr as an incident
these information are constdered confidential. Anv rnaterials in the preparation cf ihe work shail be
returned to OWWA as the owner thereof, at tire end of services.

WARRANTIE$. The Consultant warrants that he has the qualification, experience and credentials
tu Lrndertake the services under the Consultancy agreernent the technical nature thereof and the
stgtrifir:ant irnportance r:f lhe rask in the determination of OWV{A's arns and services,

TERM OF THE CONTRACT. The actuarialvaluation and financial ojections shall be completed within three
{3) rnorrths from subrnission of complete data requirements to ihe uniess terminated by OWWA
uri any valid ground; provided, however, thai ihe OWWA shali
pre-ter mii-rating this Conlract;

a written notice to the consultant when

EFFECTIVTTY AND AMENDMENT. This Contract constitutes the 'e agreement between the Parties
relatrng lo the subject rnatter. i,Jo amendntents or modifications
writing ald signed by the representative of the Parties.

be valid or binciing unless made in

lN WITNESS WHEREOF, the Parties have l'rereunlo aff,xed their
20i I n't the 0ity r:f Pasay, Phiiippines.

this__ day of

Consultant
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Phiirpprr res, personally appeared

[Jarr're

I]ANS LEO J CACI]AC
i YI',II](JN F FADRI

irn0wn to me b be tlre same persons who executecl the foregoing
irrciudrrrg ttrrs page and ihey ackrrowiedge to me that the same is their
lf rr:y retr;resertt

lN WITNESS WHERE0F, I have hereunto set my hand and
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ACKNOWLEDGEMEF.IT

Competent Froof of

Passport No F001 12384, lssued on
Passporl No P52617294. Issued on

August 2017 at DFA Manila
7 December 2017 at DFA Manila
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